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Traditional price theory is often criticized as being insufficient in practice due to unrealistic assumptions.
This book explores systematically the relationship between economic theory and price practice. For the first
time a professional economist gives a presentation based on his own experience of more than thirty years'
work in this field. The book is a supplement to basic textbooks in price theory, providing business students
and professionals with insights into how theory can be applied in practice. The author is Professor of
Business Economics at the Copenhagen Business School and has extensive experience as a business analyst
for Scandinavian companies as well as a member of the board of directors in a number of firms. TABLE OF
CONTENTS: Normative and descriptive theories Marginalism as a normative theory Marginalism as a
descriptive theory Full cost as a descriptive theory Full cost as a normative theory Price strategy in
competitive environments: different types of competition; illustrative cases; oligopoly theory as a descriptive
theory; oligopoly and game theory; the theory of joint profit maximization; oligopoly theory as a normative
theory; pricing under monopolistic competition Multi-product pricing: joint production; multiple products
Transfer pricing: definition; transfer pricing in theory and practice; the practical solution; the theoretical
solution Price discrimination: conditions for price discrimination; price discriminiation in practice; predatory
pricing; discount policy; charging for extras Vertical relations: the basic theory; examples of monopsony;
subcontracting; relations between producers and retailers Conclusion
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From reader reviews:

Jack Baldwin:

What do you think of book? It is just for students since they are still students or the idea for all people in the
world, the particular best subject for that? Simply you can be answered for that question above. Every person
has diverse personality and hobby for every other. Don't to be pressured someone or something that they
don't want do that. You must know how great as well as important the book Pricing in Theory and Practice
(Copenhagen studies in economics & management: Series A). All type of book is it possible to see on many
sources. You can look for the internet solutions or other social media.

Estelle Hicks:

This book untitled Pricing in Theory and Practice (Copenhagen studies in economics & management: Series
A) to be one of several books which best seller in this year, that's because when you read this publication you
can get a lot of benefit on it. You will easily to buy that book in the book retail outlet or you can order it by
way of online. The publisher of this book sells the e-book too. It makes you easier to read this book, because
you can read this book in your Cell phone. So there is no reason for you to past this guide from your list.

Ruth Barr:

Can you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Try to pick one book that you just dont know the inside because don't evaluate book by its handle may
doesn't work the following is difficult job because you are frightened that the inside maybe not while
fantastic as in the outside seem likes. Maybe you answer might be Pricing in Theory and Practice
(Copenhagen studies in economics & management: Series A) why because the excellent cover that make you
consider concerning the content will not disappoint a person. The inside or content is definitely fantastic as
the outside as well as cover. Your reading 6th sense will directly make suggestions to pick up this book.

Beth Johnson:

Reading a guide make you to get more knowledge from this. You can take knowledge and information from
the book. Book is created or printed or descriptive from each source that filled update of news. In this
modern era like currently, many ways to get information are available for you. From media social just like
newspaper, magazines, science book, encyclopedia, reference book, novel and comic. You can add your
understanding by that book. Isn't it time to spend your spare time to spread out your book? Or just searching
for the Pricing in Theory and Practice (Copenhagen studies in economics & management: Series A) when
you needed it?
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