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Tower of Basel is the first investigative history of the world’s most secretive global financial institution.
Based on extensive archival research in Switzerland, Britain, and the United States, and in-depth interviews
with key decision-makers—including Paul Volcker, the former chairman of the US Federal Reserve; Sir
Mervyn King, governor of the Bank of England; and former senior Bank for International Settlements
managers and officials—Tower of Basel tells the inside story of the Bank for International Settlements
(BIS): the central bankers’ own bank.

Created by the governors of the Bank of England and the Reichsbank in 1930, and protected by an
international treaty, the BIS and its assets are legally beyond the reach of any government or jurisdiction.
The bank is untouchable. Swiss authorities have no jurisdiction over the bank or its premises. The BIS has
just 140 customers but made tax-free profits of $1.17 billion in 2011–2012.

Since its creation, the bank has been at the heart of global events but has often gone unnoticed. Under
Thomas McKittrick, the bank’s American president from 1940–1946, the BIS was open for business
throughout the Second World War. The BIS accepted looted Nazi gold, conducted foreign exchange deals
for the Reichsbank, and was used by both the Allies and the Axis powers as a secret contact point to keep the
channels of international finance open.

After 1945 the BIS—still behind the scenes—for decades provided the necessary technical and
administrative support for the trans-European currency project, from the first attempts to harmonize
exchange rates in the late 1940s to the launch of the Euro in 2002. It now stands at the center of efforts to
build a new global financial and regulatory architecture, once again proving that it has the power to shape the
financial rules of our world. Yet despite its pivotal role in the financial and political history of the last
century and during the economic current crisis, the BIS has remained largely unknown—until now.
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From reader reviews:

Willie Kelly:

Book is to be different for every single grade. Book for children till adult are different content. We all know
that that book is very important normally. The book Tower of Basel: The Shadowy History of the Secret
Bank that Runs the World ended up being making you to know about other information and of course you
can take more information. It is quite advantages for you. The reserve Tower of Basel: The Shadowy History
of the Secret Bank that Runs the World is not only giving you far more new information but also being your
friend when you really feel bored. You can spend your current spend time to read your guide. Try to make
relationship using the book Tower of Basel: The Shadowy History of the Secret Bank that Runs the World.
You never experience lose out for everything should you read some books.

Maryann Goldberg:

This Tower of Basel: The Shadowy History of the Secret Bank that Runs the World book is just not ordinary
book, you have after that it the world is in your hands. The benefit you will get by reading this book is
definitely information inside this e-book incredible fresh, you will get data which is getting deeper you read
a lot of information you will get. This kind of Tower of Basel: The Shadowy History of the Secret Bank that
Runs the World without we comprehend teach the one who looking at it become critical in contemplating
and analyzing. Don't end up being worry Tower of Basel: The Shadowy History of the Secret Bank that Runs
the World can bring once you are and not make your carrier space or bookshelves' turn out to be full because
you can have it in your lovely laptop even mobile phone. This Tower of Basel: The Shadowy History of the
Secret Bank that Runs the World having very good arrangement in word in addition to layout, so you will
not truly feel uninterested in reading.

Eric Bass:

This Tower of Basel: The Shadowy History of the Secret Bank that Runs the World tend to be reliable for
you who want to be considered a successful person, why. The main reason of this Tower of Basel: The
Shadowy History of the Secret Bank that Runs the World can be one of the great books you must have is
definitely giving you more than just simple reading through food but feed anyone with information that
might be will shock your earlier knowledge. This book is usually handy, you can bring it everywhere you go
and whenever your conditions at e-book and printed kinds. Beside that this Tower of Basel: The Shadowy
History of the Secret Bank that Runs the World forcing you to have an enormous of experience including
rich vocabulary, giving you tryout of critical thinking that we all know it useful in your day activity. So , let's
have it appreciate reading.

David Hester:

As we know that book is essential thing to add our expertise for everything. By a reserve we can know
everything we really wish for. A book is a set of written, printed, illustrated or maybe blank sheet. Every



year ended up being exactly added. This e-book Tower of Basel: The Shadowy History of the Secret Bank
that Runs the World was filled concerning science. Spend your extra time to add your knowledge about your
research competence. Some people has diverse feel when they reading a new book. If you know how big
selling point of a book, you can feel enjoy to read a guide. In the modern era like today, many ways to get
book which you wanted.
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