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Every year, millions of Americans transfer their finances to their children or other family members because
they reach a point at which they can no longer manage them alone. For those who are about to start
managing the finances of their parents, it is important to know exactly how to protect their assets, manage
their taxes, and live up to their wishes. This book has been written to do just that, providing a comprehensive
walkthrough of what you can expect and how to successfully handle your parents finances.

To start, you must learn the basics of managing money that is not your own. You will be provided with a
step-by-step chapter on how to keep track of funds, maintain the same accounting methods your parents have
used for decades, and keep everything organized and separate from your own. You will learn how to evaluate
sources of income including how to receive and manage Social Security, 401(k), and other retirement plans
as payments are made. Additionally, you will learn how to balance their expenses, including a budgeting
sheet to help you maintain the same level of expense they expect.

You will learn how to budget accordingly, depending on where your parents are living and what their
medical expenses might be. A chapter on insurance and medical coverage is included to help you understand
how much money you can expect to set aside for these expenses and how much should be covered by
programs such as Medicaid. Learn how to maintain housing for your parents as well, whether they are in
assisted living or staying with you. A guide on how to talk to your parents about fraud and keep them away
from potentially dangerous opportunities will make it easier for you to keep a handle on their finances
without taking away their freedom.

Dozens of men and women who have gone through this same situation, and also professional finance
managers, have added their expertise to this book, providing firsthand accounts of how they were able to
manage their own parents accounts and what you can expect. You will learn the difference in tax laws for the
retired and what you will be required and not required to pay as a result of their age. It can be daunting when
you first take control of your parents finances, but with this book in your hands, you should be able to
quickly and efficiently take the reins and maintain the quality of life they have grown accustomed to.

Atlantic Publishing is a small, independent publishing company based in Ocala, Florida. Founded over
twenty years ago in the company president’s garage, Atlantic Publishing has grown to become a renowned
resource for non-fiction books. Today, over 450 titles are in print covering subjects such as small business,
healthy living, management, finance, careers, and real estate. Atlantic Publishing prides itself on producing
award winning, high-quality manuals that give readers up-to-date, pertinent information, real-world
examples, and case studies with expert advice. Every book has resources, contact information, and web sites
of the products or companies discussed.

This Atlantic Publishing eBook was professionally written, edited, fact checked, proofed and designed.
The print version of this book is 288 pages and you receive exactly the same content. Over the years our
books have won dozens of book awards for content, cover design and interior design including the



prestigious Benjamin Franklin award for excellence in publishing. We are proud of the high quality of
our books and hope you will enjoy this eBook version.
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From reader reviews:

Anthony Pisano:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite book and reading a reserve. Beside you can solve your trouble; you can add your
knowledge by the guide entitled The Complete Guide to Managing Your Parents' Finances When They
Cannot: A Step-by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled.
Try to make book The Complete Guide to Managing Your Parents' Finances When They Cannot: A Step-by-
Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled as your good friend. It
means that it can to become your friend when you truly feel alone and beside regarding course make you
smarter than ever before. Yeah, it is very fortuned to suit your needs. The book makes you a lot more
confidence because you can know almost everything by the book. So , we need to make new experience
along with knowledge with this book.

Arlie Carrillo:

Here thing why this The Complete Guide to Managing Your Parents' Finances When They Cannot: A Step-
by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled are different and
trustworthy to be yours. First of all reading through a book is good nonetheless it depends in the content of
computer which is the content is as tasty as food or not. The Complete Guide to Managing Your Parents'
Finances When They Cannot: A Step-by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their
Wishes Are Fulfilled giving you information deeper and in different ways, you can find any reserve out there
but there is no book that similar with The Complete Guide to Managing Your Parents' Finances When They
Cannot: A Step-by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled. It
gives you thrill studying journey, its open up your eyes about the thing this happened in the world which is
perhaps can be happened around you. It is possible to bring everywhere like in park, café, or even in your
way home by train. For anyone who is having difficulties in bringing the branded book maybe the form of
The Complete Guide to Managing Your Parents' Finances When They Cannot: A Step-by-Step Plan to
Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled in e-book can be your alternate.

Kimberly Lunceford:

Hey guys, do you desires to finds a new book to see? May be the book with the name The Complete Guide to
Managing Your Parents' Finances When They Cannot: A Step-by-Step Plan to Protect Their Assets, Limit
Taxes, and Ensure Their Wishes Are Fulfilled suitable to you? Typically the book was written by famous
writer in this era. The book untitled The Complete Guide to Managing Your Parents' Finances When They
Cannot: A Step-by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilledis
the one of several books that everyone read now. This particular book was inspired a lot of people in the
world. When you read this e-book you will enter the new dimensions that you ever know previous to. The
author explained their thought in the simple way, thus all of people can easily to recognise the core of this
guide. This book will give you a lot of information about this world now. So you can see the represented of
the world in this book.



Bernice Bland:

As a student exactly feel bored to be able to reading. If their teacher asked them to go to the library as well as
to make summary for some e-book, they are complained. Just small students that has reading's internal or
real their passion. They just do what the teacher want, like asked to go to the library. They go to right now
there but nothing reading significantly. Any students feel that reading is not important, boring along with
can't see colorful photographs on there. Yeah, it is to become complicated. Book is very important in your
case. As we know that on this age, many ways to get whatever we want. Likewise word says, many ways to
reach Chinese's country. So , this The Complete Guide to Managing Your Parents' Finances When They
Cannot: A Step-by-Step Plan to Protect Their Assets, Limit Taxes, and Ensure Their Wishes Are Fulfilled
can make you feel more interested to read.
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