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John M. Legge shows the many ways in which the real world diverges from economics textbooks. He argues
that mainstream economic theory took a disastrous turn 140 years ago, when it attempted to use calculus to
explain human behavior. A real economy involves people who are not variables in equations. This error led
to a second, mainstream economics becoming obsessed with equilibrium. However, constant change is the
reality and one cannot explain the present without understanding the path taken to get here.

This book presents economics in historical context. It includes a short account of the contributions by some
of the key figures in economic theory, starting with Adam Smith. Smith placed great weight on morality: he
believed that economic activity took place in a society and could not be justified except insofar as it
advanced the interests of that society. Too many economists have come to believe that the interests of society
can be measured by a number: that if a policy change raises GDP it is justified, whatever its impact on
people.

Legge places the economy within society, and society within the environment, explaining that every
significant decision has a social and environmental impact, as well as an economic dimension. Seeking to
provide answers to students, professional business managers, and those interested in the political process,
this work addresses the gap between theory and reality.
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From reader reviews:

David Unruh:

A lot of people always spent all their free time to vacation or maybe go to the outside with them household
or their friend. Do you realize? Many a lot of people spent they free time just watching TV, or playing video
games all day long. If you want to try to find a new activity that is look different you can read some sort of
book. It is really fun for you personally. If you enjoy the book that you simply read you can spent all day
long to reading a e-book. The book Economics versus Reality: How to Be Effective in the Real World in
Spite of Economic Theory it is quite good to read. There are a lot of those who recommended this book.
They were enjoying reading this book. If you did not have enough space to create this book you can buy
typically the e-book. You can m0ore effortlessly to read this book from the smart phone. The price is not to
fund but this book offers high quality.

Julie Tice:

Your reading sixth sense will not betray you, why because this Economics versus Reality: How to Be
Effective in the Real World in Spite of Economic Theory book written by well-known writer who really
knows well how to make book that can be understand by anyone who have read the book. Written in good
manner for you, dripping every ideas and composing skill only for eliminate your own personal hunger then
you still skepticism Economics versus Reality: How to Be Effective in the Real World in Spite of Economic
Theory as good book not just by the cover but also with the content. This is one guide that can break don't
evaluate book by its include, so do you still needing an additional sixth sense to pick this specific!? Oh come
on your looking at sixth sense already said so why you have to listening to another sixth sense.

Rose Rafferty:

Are you kind of busy person, only have 10 or even 15 minute in your day to upgrading your mind expertise
or thinking skill perhaps analytical thinking? Then you have problem with the book when compared with can
satisfy your short space of time to read it because all of this time you only find reserve that need more time
to be learn. Economics versus Reality: How to Be Effective in the Real World in Spite of Economic Theory
can be your answer given it can be read by you actually who have those short time problems.

Kathleen Sinclair:

In this time globalization it is important to someone to find information. The information will make a
professional understand the condition of the world. The health of the world makes the information easier to
share. You can find a lot of referrals to get information example: internet, newspapers, book, and soon. You
can observe that now, a lot of publisher in which print many kinds of book. The particular book that
recommended to your account is Economics versus Reality: How to Be Effective in the Real World in Spite
of Economic Theory this guide consist a lot of the information on the condition of this world now. That book
was represented how does the world has grown up. The terminology styles that writer value to explain it is



easy to understand. The actual writer made some study when he makes this book. Honestly, that is why this
book ideal all of you.
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